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U.S. ECONOMIC POLICY AND THE THIRD WORLD 
ANNCR: 

NOW THAT THE BONN ECONOMIC SUMMIT HAS ENDED, THE INTERNATIONAL 
ECONOMIC SPOTLIGHT IS SHIFTING TO THE LONG-STANDING NORTH-SOUTH 
ECONOMIC DIALOGUE BETWEEN THE DEVELOPED AND THE DEVELOPING 
WORLD, IN AN INTERVIEW wITH THE UNITED STATES INTERNATIONAL 
COMMUNICATIONS AGENCY, A WASHINGTON OFFICIAL WHO HAS BEEN 
INTIMATELY INVOLVED IN THAT DIALOGUE ASSESSED HOW FAR IT HAS 
COME AND WHERE IT IS GOING .... AS WE HEAR FROM VOA'S VERA 
HIRSCHBERG, 

VOICE: 

ROBERT HORMATS, THE UNITED STATES DEPUTY ASSISTANT SECRETARY 
OF STATE FOR ECONOMIC AFFAIRS, IS ONE OF THE CARTER ADMINISTRATION'S 
KEY SPOKESMEN ON RELATIONS WITH THE DEVELOPING COUNTRIES. IN 
HIS WASHINGTON INTERVIEW, HE NOTED THAT LAST YEAR'S CONFERENCE 
ON INTERNATIONAL ECONOMIC COOPERATION CCIEC) HELPED IMPROVE 
UNDERSTANDING ON BOTH SIDES OF THE NORTH-SOUTH DIALOGUE, BUT HE 
STRESSED THAT TRADE IS AN AREA WHERE THE DEVELOPING COUNTRIES 
HAVE MISSED A MAJOR OPPORTUNITY TO HELP THEMSELVES. ACCORDING 
TO MISTER HORMATS, SOME DEVELOPING NATIONS DO NOT FULLY 
REALIZE THE BENEFITS THEY WOULD DERIVE FROM FULLER PARTICIPATION 
IN THE INTERNATIONAL TRADE NEGOTIATIONS NOW UNDERWAY IN GENEVA, 
BY FAILING TO WORK WITHIN THE NEGOTIATIONS TO SHAPE THE RESULTS, 
MISTER HORMATS SAID, SOME DEVELOPING NATIONS HAVE MISSED 
A GOOD BET TO HELP THEMSELVES THROUGH AN IMPROVED, MORE LIBERAL 
WORLD TRADE SYSTEM. IN HIS WORDS: "THE MORE THEY CONTRIBUTE 
TO THE SUCCESS OF THE NEGOTIATIONS, THE STRONGER THEIR VOICE 


WILL BE IN OBTAINING BENEFITS IN THEIR OWN INTEREST." 
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MISTER HORMATS CITED SEVERAL EFFORTS UNDERTAKEN IN RECENT 
YEARS BY THE UNITED STATES AND OTHER INDUSTRIALIZED COUNTRIES 
TO BENEFIT DEVELOPING NATIONS IN PARTICULAR, PRIME AMONG THEM, 
HE SAID ARE THE GENEVA TRADE NEGOTIATIONS, WHICH BY LOWERING 
GLOBAL BARRIERS TO TRADE, WOULD HELP IMPROVE ACCESS FOR 
DEVELOPING COUNTRIES EXPORTS TO DEVELOPED COUNTRIES MARKETS. 
OTHERS EFFORTS GEARED TO THE LONG TERM ADVANTAGE OF DEVELOPING 
NATIONS, HE SAID, WILL IMPROVE INTERNATIONAL COMMODITY MARKETS 
AND THE INTERNATIONAL MONETARY SYSTEM AND PROVIDE FOR TECHNOLOGY 
TRANSFER AND CODES OF CONDUCT FOR MULTI-NATIONAL CORPORATIONS, 
AS FOR SPECIFIC EXAMPLES, MISTER HORMATS CITED RECENTLY COMPLETED 
INTERNATIONAL COMMODITY PACTS ON SUGAR, TIN AND COFFEE AND 
NEW RULES IN THE INTERNATIONAL MONETARY SYSTEM WHICH COMPENSATE 
DEVELOPING NATIONS FOR SHORTFALLS IN RAW MATERIALS EXPORTS, 

MISTER HORMATS SAID THAT DESPITE A RELATIVELY LOW RATE OF 
GROWTH IN THE INDUSTRIALIZED WORLD, DEVELOPED NATIONS HAVE 
INCREASED THEIR EXPORTS FROM DEVELOPING COUNTRIES OVERALL ABOUT 
20 PER CENT OVER THE PAST TWO OR THREE YEARS, HE ACKNOWLEDGED 
THAT THIS FACT HAS CAUSED CONCERN IN DEVELOPED COUNTRIES WHERE 
DOMESTIC INDUSTRIES HAVE BEEN AFFECTED, IN THE UNITED STATES, 
HE SAID, EFFORTS ARE BEING MADE TO RESOLVE THIS PROBLEM AND 
PROTECT AMERICAN JOBS, PARTICULARLY IN THE TEXTILE AND SHOE 
INDUSTRIES. BUT RATHER THAN CUTTING OFF, OR RESTRICTING IMPORTS, 
HE NOTED THAT WASHINGTON AND OTHER INDUSTRIALIZED NATIONS ARE 
ALLOWING IMPORTS TO INCREASE, BUT AT A SLOWER RATE THAN PREVIOUSLY, 

MISTER HORMATS STRESSED THAT AN IMPORTANT FORUM DEBATE ON 
NORTH-SOUTH ECONOMIC RELATIONS IS THE NEWLY CREATED UNITED NATIONS 
COMMITTEE OF THE WHOLE, WHICH RECENTLY HELD ITS FIRST MEETING 


IN NEW YORK. HE SAID THAT MEETING RAN INTO SOME DIFFICULTIES 
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BECAUSE OF THE TENDENCY OF THE DEWELOPING NATIONS TO TRY TO 
NEGOTIATE PRECISE DOCUMENTS. THE UNITED STATES, HE STRESSED, VIEWS 
THE COMMITTEE, NOT AS A NEGOTIATING BODY, BUT RATHER AS A FORUM 

FOR EXCHANGING VIEWS TO GAIN BETTER UNDERSTANDING OF INDIVIDUAL 
NATIONS! POSITIONS, 


JS/PY 


